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Copyright ©. All rights reserved. Contents of this presentation do not necessarily reflect the
Company’s views.
This presentation and its contents have been provided to you for informational purposes only.
This information is not advice on or a recommendation of any of the matters described
herein or any related commercial transactions.
BP is not responsible for any inaccuracies in the information contained herein. BP makes no
representations or warranties, express or implied, regarding the accuracy, adequacy,
reasonableness or completeness of the information, assumptions or analysis contained herein
or in any supplemental materials, and BP accepts no liability in connection therewith. BP
deals and trades in energy related products and may have positions consistent with or
different from those implied or suggested by this presentation.
This presentation may also contain forward-looking statements. Any statements that are not
historical facts, including statements about BP's beliefs or expectations, are forward-looking
statements. These statements are based mostly on publicly available information, estimates
and projections and you should not place undue reliance on them. These statements are not
guarantees of future performance and involve certain risks and uncertainties, which are
difficult to predict. Therefore, actual future results and trends may differ materially from
what is forecast, suggested or implied in any forward-looking statements in this presentation
due to a variety of factors. Factors which could cause actual results to differ from these
forward-looking statements may include, without limitation, general economic conditions;
conditions in the markets; behavior of customers, suppliers, and competitors; technological
developments; the implementation and execution of new processes; and changes to legal,
tax, and regulatory rules. The foregoing list of factors should not be construed as exhaustive.
BP disclaims any intention or obligation to publicly or privately update or revise any forward-
looking statements, whether as a result of new information, future events, or otherwise.
Participants should seek their own advice and guidance from appropriate legal, tax, financial
and trading professionals when making decisions as to positions to take in the market.
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• Rapid increase in traded volume and flexibility
• ~30% of LNG traded short term/spot in 2016 
• Increasing numbers of buyers and sellers, new entrant trading 

companies
• Growing prominence of portfolio players, expansion of flexible US 

supply
• Emerging Atlantic Basin supply length
• Expiry of existing long term contracts, Asian buyer demand 

uncertainty
• Regulatory focus on destination clauses

• Increased flexibility is being reflected in pricing 
• More variety in contract price indexation, e.g. Henry Hub and 

NBP/TTF as well as oil
• Greater spot price transparency through Platts/RIM price reporting
• Growing JKM liquidity

• Potential barriers to increased flexibility
• Asia Pacific supply short and requirement for security of supply
• Project financing requirements for new projects
• Limited commercial storage available

LNG market flexibility is increasing



• BP is very active in the traded LNG market
• ~140 cargoes traded in 2016 (on top of >8 Mt share of project sales), 

>200 cargoes to be traded in 2017
• Sizeable proportion of traded volume bought from 3rd parties
• Sold to almost 40 different counterparties in 2016

• BP has been a pioneer in the development of a more flexible LNG market
• Trading around Trinidad, Egypt supply positions more than a decade ago
• Henry Hub and NBP linked term sales to Asian buyers
• Technical/commercial innovation, e.g. ship-to-ship transfers, supporting 

project start-up

• BP will continue to offer flexible supply from a growing portfolio
• Possible additional equity volume from existing projects in Trinidad and 

Australia
• US Freeport volume from 2019 and Coral (Mozambique) volume from 

2022
• JV marketed volume, e.g. Mauritania & Senegal and Tangguh

BP’s role in promoting increased market flexibility
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