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CanadasO|I and Gas Resource Wealth
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Natural Gas Resources

* Canada has up to 1,800 trillion cubic feet (tcf) of
marketable natural gas resources, most of which is
unconventional (shale/tight gas, coal-bed methane)
mainly concentrated in Alberta and British Columbia
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Canadian Crude Oil Production and Exports 2018 Canadian

(Thousand Barrels Per Day - kbpd) Condensate
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2018 Canadian Crude Oil Exports By Source
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Petroleum Products Supply Security

Refined Petroleum Products N -

Exports Imports
500,000 bpd 300,000 bpd
(29 billion litres) (16 billion litres)

Canadian refineries produce refined petroleum
products (RPPs) including gasoline, diesel fuel, jet
fuel, heating oil and others. Canada’s RPP production
is primarily for domestic consumption, with some

exports mainly from the Atlantic refineries.
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Natural Gas and LNG - Historical Summary of Export and Import Volumes (From 2014)
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Oil and Gas Supply Security Policy Framework

v In the event of a national emergency,
Canada has broad powers under: Canadian Storage (1000 bbls)
v’ Energy Supplies Emergency Act (1985) 40,000
v Emergencies Act (1985) jgig% WM‘N
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obligated to maintain government-  20.0%

15,000
owned or controlled stocks. 0000
v' Canada relies on commercial 5,000
. . 0
|r?vento-r|es to respond to a supply BRI &@ R ,55” @\o, o
IR IR S SRR ) S & R
disruption ST S W g ¢ o e
» proven to be more than adequate mAlberta Heartland mEdmonton mHardisty mHardisty Cavern  w Kerrobert

Source: Genscape

| £ |
Bl Somment Couvememen Canada



Oil Reserves in Emergency

Canada has analyzed options to set up a Strategic Petroleum
Reserve (SPR) through various means, including:

= direct ownership of reserves
= a stockholding arrangement with industry

The Canadian industry is maintaining adequate stock levels to
meet its operational requirements, and can cover short-term
supply requirements in the event of a disruption.

The cost of an SPR is difficult to justify given that Canada is a
growing net exporter.
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Natural Gas Supply Security
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= The balancing of natural gas supply and demand is managed regularly by the industry.
= |nthe event of a disruption, the industry and the regulators collaborate to address the issue.

= |nadeclared national emergency, the federal government has powers under the Emergencies
Act to control the flow of natural gas.
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Thank you very much.
HYMNESITSVELTZ

Merci beaucoup.

[ |
Government  Gouvernement C d
of Canada du Canada a,na a



