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European Region Annual Balance 
2012 – 2018 Bcm (estimated)   Source: OIES

European production declining rapidly due to environmental problems 
in the Netherlands; Russian gas is a very competitive supply source 
therefore becoming increasingly dominant, despite diversification 

(security) offered by LNG

2014 2015 2016 2017 2018e
DEMAND 474.2 495.3 527.0 552.2 538.2

PRODUCTION 259.2 254.0 250.5 254.1 239.6

EUROPEAN PIPELINE IMPORTS:

RUSSIA 140.8 151.0 168.1 188.1 197.2

ALGERIA 19.4 20.3 33.8 31.6 31.2

LIBYA 6.4 7.3 4.9 4.8 3.4
IRAN 8.7 8.0 7.8 9.7 7.5

AZERBAIJAN 5.9 6.3 6.6 9.7 7.7

EUROPEAN LNG EXPORTS 4.4 6.1 6.2 6.8 6.4

EUROPEAN LNG IMPORTS 48.6 51.5 49.7 59.9 57.3



NATURAL GAS PROGRAMME
EUROPE IS `THE LNG MARKET OF LAST RESORT’ TAKING LNG THAT NO OTHER 

MARKETS WANT/ARE WILLING TO PAY FOR

European LNG Imports Peaked in 2010-11
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European LNG Imports ‐ January 2009 ‐ August 2018
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EUROPEAN  UTILISATION OF REGAS HAS BEEN 20‐30%; ONLY A FEW 
COUNTRIES  HAVE UTILISATION OF GREATER THAN 50%

European Monthly LNG Imports and 
Regasification Capacity 2009-17
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Europe Regas Utilisation ‐ Monthlly Imports
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Outlook for European LNG Imports 2019-30 
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Europe Annual LNG ImportsSource: Rogers/OIES

European LNG imports increase briefly 2019-21, then falls 
until new supply arrives in the mid-2020s; falling imports in 

the late 2020s are due to increasing Asian demand
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*
HTTPS://WWW.OXFORDENERGY.ORG/GAS-PROGRAMME/

The Oxford Institute for Energy Studies

Recognised Independent Research Centre at Oxford University

Independent analysis, established energy expertise, insightful research

A focus on the evolving role of oil, gas, coal and electricity in the global 
energy economy

Extensive interaction with leading industrial, commercial and policy 
actors 

Regular publications and exclusive events 

• Gas Programme founded in 2003 as a unique academic think-tank

• A prominent forum for research and debate on the key catalysts of gas 
industry development

• Funded by sponsors who receive exclusive access to research and events


