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Background: Oil and Gas Security Initiative (OGSI)

¢+ The 2014 APEC Ministers Meeting (EMM 11) in Beijing instructed APERC to

continue its work on energy security in collaboration with the IEA, ACE, and other

Oil & Gas Security Exercise (OGSE)
on a voluntary basis.

international organizations

Oil & Gas Security Network (OGSN)
by officials in charge of oil and gas
security policy in each economy;

@ Network Forum

@ 0GS Newsletter

Oil & Gas Security Studies (OGSS)
on research topics related to oil and
gas security in the APEC region.
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Milestones
December 2014

dPAPERc

April 2020

APEC 0il and Gas

ctober 2024
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— Security Newsletter Security Newsletter

APERC
Asia Pacific Energy Research Centre

APEC Oil and Gas
Security Newsletter

APERC’s President Message

Energy security has been 2 global concer and wil remain to pose 3 great

in the supply mix profile of most Economies.

I¢is in this context that the Oil and Gas Security Iiciative (OGSI) has been
sunched in ordzr to strengthen the preparedness of the APEC seonomies to
‘emergancy situstions in cil andor gas supply. One of the three pillars of OGSI iz
the Gil and Gas Security Network (OGSN] which consists of thos who are in
charge of oil and gas security in each APEC economy. AS ne of the major out-

~Paciic energy reseorch centre (APERC)
e served various imporant post in
Japan's Ministry of Energy, Trode and in-
ausary.

e has hoda ot of intemational werking
rganizations as OECD,

Puts of the OGSN, a nawsietter has been conceptu
important information on giobal developments and insights relating to oil and
25 supply security ssues 1o the OGSN members.
e be 2 bi-monthly issue.

a5 markets including Middle East updates that may have some impacts on sup-
ply security of APEC members. It is likewise a venue for sharing of perspectives.
and experiences a: revealed in the interview with SXperts on ol and gas issues
and in featured APEC economy’s practices and measuras in addressing SUPPIY-
related threats. We hope that the modest volume of knowledge to be reaped
from the newsietter may serve 2s good reference tw 2id policy makers and gov-

sapanese eiegarion to the OECDIn Faris.
e aizo served as ApEC senior Offiiol repre-
senting sapan.

e groduated from Ko Universty (2.4)
and from Cambridge Universy, UK (MA)

(Photo courtesy of wr. Ofim)

CRUDE OIL SPOT PRICE

INSIDE THIS
ISSUE:

Fresh Start of APERC and Renewal of OGSN

Newsletter

Message from the President of APERC

Or Kazutomo IRIE iz the President of Asia Pacific Energy
Research Centre (APERC) since & June 2013.

On April Ist of 2020, the Asia Pacific Energy
Research Centre (APERC) started afresh as an

APERC was born in 1996 as a regional re-
search institute to support energy policy coop-
eration under the framework of Asia Pacific
Economic Cooperation (APEC). Legally, it was
established as an affilisted body of the Insti-
tute of Energy Economics, Japan (IEE)), an ex-
isting research institute. It was difficult to ac-
quire the legal status of independence under
the Japanese laws at that time.

In recent years, the rules for establishing

nonprofit isations have been changed in
Japan. It has become easier for those organi-
sations to obtain independent legal status. In
addition, various internal conditions enabled
and urged APERC to pursue its legal independ-

energy fisld and has excellent researchers on
energy economics and energy policy. APERC
had been supported and assisted by the re-
searchers of IEE) Headquarters and its other
affiliated bodies. Sometimes their researchers
worked for APERC on a part time basis

The OGSN Newsletter was no exception.
IEE) researchers on oil issues, gas issues and
geopolitics, including Middle East issues, con-
tributed articles to the Newsletter based upon
their expertise. However, it is no longer appro-
priate to heavily depend upon them for APERC
a5 an independent research institute. Begin-
ning with this April issue, the Newsletter will
be written mainly by APERC researchers
Though the number of articles in each issue
may diminish, we will maintain and try to im-
prove the quality of each issue.

INSIDE THIS

1ssuE:
Messape from the President:
A Docade o Hatworiing

The 60* Izzus of APEC OR
and Gas Security Newsler.

The EMM 14 Jaint Daclara-
Emme e

A Decade of Networking
—The 60 Issue of APEC Oil and Gas Security Newsletter—

\ As the APEC Oil and Gas Securi-
ty Newsletter [Newsletter] is
published bimonthly, that is six
/ issues per year, the 0 issue
marks the tenth anniversary of
this publication.

Ever since APERC launched the APEC il and
Gas Security Initiative (OGSI) ten years ago, one
of the major functions of the 0631 has been the
networking of those government officials and
axparts rasponsible for ensuring a stable supply
of oil and natural ga3 in zach APEC member
economy. To support this networking, we start-
d two tasks: an annual mesting of the APEC
il and Gas sacurity Network Forum and the
bimonthly distribution of the APEC Oil and Gas
Security Newslewter.

At the beginning, the Newslerter, could
Iargaly count on articies contributed by the
researchers of the Institute of Energy Econom-
s, Japan (IEEJ), because APERC was 3 part of
IEE) and 1EE) rasearchers could dedicats 3 por-

by Kazutomo IRIE, APERC President

Outlook and the APEC Enerzy Overview. |
would like to thank my colleague researchars
for their confinuous contribution to this News-
eer.

APERC was also fortunate to secure many
external experts through our various research
and poliey cosparatve actvities, who kindly
responded to the written interviews for the
Newsleter. In its back issuances, readers will
find prominent interviewees from various econ-
omies and organiszations with diverse back-
grounds. 1 would like 1o also thank thoss inter-
Viewees for their generous contributions to this
Newsletter.

Spacial thanks go ta Mre Elvira [virang]
Torres Gelindon who has been the editor-in.

chief of the Newslerter since its start. Without
her dedication, our effort of networking with oil
and gas experts through this publication would
have been impossible. Thanks also t0 APERC
Senior Vice Prasident and Vice President for
ensuring that the articles are of high quality

= ence. The fresh start of APERC and renewal of the - - N
‘ermment enities in the region involved in enerEy SUPpIY Securty to revisit and = - ‘Heneead Ton of their fime 10 APERC Projects. HOWEVET, |\t i ofien ssid “Continuity is the father of
enhance existing policies, programs and measures to ensure greater Supply se- = Hightights B Newsletter is greeted by the grave human cri-  Grude O Spoe Frces : is often said “Continuity is the -
- On the other hand, it is a challenge for =" " o0 P EEEES P BT T e since APERC's independence from IEEIin ADM  sycces: » apenc will continue this Newsletzer to
) Hna - Upcoming Evenes APERC to operate independently. IEE) is one e " 2020, this arrangement changed. Since theR,  ooabiich and strengthen the network of oil and
ut usletter i ! " overcome this crisis. Pray for People and * Namrl Gax Spor Fres rficies for the Newsletter have b ’

Closer partnership we have bulkt and our common desire 1o collectively address = - Crude OF Spoe Price of the leading thinktanks in the world in the 28 U (Honry Hub) articles for the Newsletter have been mainly  oo. wqperts in the APEC region. In honour of

‘and desl with the various energy supply security issues that the region may can- ho OWTi2nd Brene) cace. We will wint wiitten by APERC reserchers, even though  Cpictyicang may | say, *Continuity is the mothe

frontin the . let me thank those peopie wr ed hard to put 5 they were busy with APERC's flagship publica- o of cuccess *

the pieces togecher or the relesse of the news!ecter, including the experts who Tl = DISCLAIMER e o iz Sons of the APEC Enerzy Demand and Supply

Gevortad 5 portion of theie precious time o be interviewsd and festured i the. WTI_USD 63.82 (Dec. 12 b *The Ol and Gas Security Network

nevwsieter. Souree U3 Enargy Informaron Admiizranion Newsletter is issued only as a reference for

DISCLAIMER APEC EWG members.
It can not be quoted or irculated further.

APEC Energy Working Group (EWG) members "Eflect the views of the APERC or APEC EWG.”
‘and experts nominated by APEC EWG
members.

“The Ol and Gas Security Network Newslette:

The analysis and opinions of the newsletter are
issued only as a reference for APEC Energy Working  those of the contributors and do not reflect the

Group (EWG) members and experts nominated by [P —————

Issue No 33 (APERC independence) Issue No 60 (10*" year)

S © { J ©

Issues No 1 - 32 (with IEEJ)

AN

R

» OGS Newsletters are sent to the EWG members, OGSE experts, OGS Forum experts and participants in the
events, as well as within APERC (researchers, Advisory Board members, and the Board of Trustees).

/

%* October 2024 marked the 10th year and 60th issuance of the APEC OGS Newsletter;

/

%* The latest Issue No 62 was issued in February 2025; Preparation for the issue No 63 is ongoing

<p APERC



Topics — general

With IEEJ APERC independence

Oil supply issues mm Oil supply issues

Gas supply issues

—CER o JNARIES

Middle East update

mm INnterview with the expert

Interview with the Expert

mm Oil and gas prices
Oil and gas prices

mm Upcoming events

Upcoming events

% With IEEJ- four researchers were involved, and topics included the Middle East update;

% APERC independence — more than 20 APERC researchers and experts - more topics affecting oil
and gas supply security in APEC and the world were covered including economy-specific;

4p APERC < The editors are from APERC.



Topics - specific

Interview with the experts

Oil and Gas security experts

Government officials in APEC member
economies

APERC Board of Trustees

Academe

Economists, Research Fellows, OGS
advisors, etc

% More topics were explored,

¢ The editors are from APERC.

4p APERC

Articles

Effects of COVID-19

Oil & Gas supply security of APEC member economies

OGSS reports (OGS 1st-20th)

Outlook results (7t and 8t Editions); 9t" Edition
coming soon

Outcome of events (OGSF/EGCFE, OGSE, APERC
Annual Conference, etc)

Energy transition, net-zero, decarbonisation

APEC Fossil Fuel Reports- since 2017;

Hydrogen

Oil and gas prices

CCS



List of experts interviewed — with IEEJ (1)

%APERC

Mr Victorino Bala

Former Secretary-in-charge, ASCOPE

Mr Keisuke Sadamori

Director, |IEA

Prof Paul Stevens

Chatham House

Dr Sanjayan Velautham

Former Director General, ACE

Prof Dr. | Gusti Nyoman Wiratmaja Puja
Former Director General of Oil and Gas,
MEMR, Indonesia

Ms Loreta G. Ayson

Former Undersecretary, DOE, Philippines
Asst. Sec. Jonathan Elkind

Former Assistant Sec, DOE, United States
Dr Ross Lambie

Chief Economist

Department of the Environment and
Energy, Australia

Dr Tatiana Mitrova

ERI RAS, Russia

Dr Giirkan Kumbaroglu

Former President, IAEE

Prof Jonathan Stern

Oxford Institute for Energy Studies

Dr Phyllis Yoshida

Sasakawa Peace Foundation

Dr Jyuung-Shiauu Chern

Former APEC-EWG LS

Dr Michelle Michot Foss

Bureau of Economic Geology’s Center
for Energy Economics, The University of
Texas at Austin

Mr Adam Sieminski

Center for Strategic and International
Studies

Ms Joan MacNaughton

Chair of The Climate Group



List of experts interviewed — with IEEJ (2)

%APERC

Dr Lucia Visconti Parisio

Head of the Department of
Economics, Management and
Statistics, University of Milan-Bicocca
Mr Koichiro Tanaka

Former IEEJ Board Member
Professor, Keio University

Prof Pedro Gamio Aita

Regional Manager for Latin America
at Global Village Energy
Partnership International

Dr Han Phoumin

Energy Economist, ERIA

Mr Takato Ojimi

Former President, APERC

Prof Peter Hartley

George and Cynthia Mitchell
Professor of Economics

Dr Kazutomo Irie

President, APERC

Mr Ramon Espinasa

General Coordinator, Extractive
Sector Initiative at the Inter-
American Development Bank (IADB)
Mr Wim Thomas

Chief Energy Advsior, Shell Group
Mr Fareed Mohamedi

International Political Economist
Ms Sarah Ladislaw

Senior Vice President; Director and
Senior Fellow, Energy and National
Security Program

Deputy Minister Dave Nikolejsin
Ministry of Energy, Mines, and
Petroleum Resources, Canada

Mr Michael C. Lynch

Distinguished Fellow with the Energy
Policy Research Foundation



List of experts interviewed — APERC independence (1)

Mr Mark Finley Dr Popov Sergei Petrovich

Fellow in Energy and Global Qil at Rice Senior Researcher of the Department of
University's Baker Institute Complex and Regional Problems in Energy,
Dr Cyril Widdershoven Melentiev, Energy Systems Institute
Founder and Sr. Advisor Geopolitics & Dr Joe Powell

Country Risk Principal ChemePD LLC

Mr Richard Wheeler NAE, Fellow AIChE, retired Shell Chief Scientist
Managing Director and founder of the Prof. Kei’ichi Yokobori

Center for Energy Security Dialogue 1st APERC President (1996-2001)

Dr June Park Prof Tatsuo Masuda

East Asia Voices Initiative Fellow Chairman, FairCourt Capital

Dr Twarath Sutabutr Former APERC President (2011-2002)

Chief Inspector-General Mr Masaharu Fujitomi

Ministry of Energy, Thailand Former APERC President (2005-2006)

Mr Ben Cahill Dr Hyundon Shin, Ph.D., P.Eng

Senior Fellow-Energy Security and Climate Professor at Inha University, Incheon, Korea
Change Program, Center for Strategic and Mr Ivan Sandrea

International Studies Board member of Havfram,

%APERC



Ing Luis Espinoza Quifiones
General Manager of LAEQ & Associates S.A.C.

Mr Muhamad Reza

Director of Engineering of PLN-E (PT Prima
Layanan Nasional Enjiniring),

Dr Thomas-Olivier Leautier

Chief Economist of TotalEnergies

Dr Siri Jirapongphan
former Minister of Energy, Thailand

Dr John W. Ballantine, Jr
Specialist in energy/climate change, corporate
finance, and political economy.

Dr Jinseok Sung
Research Fellow, Energy Studies Institute of
National University of Singapore.

WAPERC

List of experts interviewed — APERC independence (2)

Dr Tatiana Mitrova

Fellow, Center on Global energy Policy
Dr Kurujit Nakornthap

Member of the Council of State
Executive Director, Petroleum Institute of
Thailand

Ms Trisha Curtis

CEO, PetroNerds

Dr Hong Chong Cho

Professor, Dankook University

Mr Fahad Alajlan

KAPSARC President

Mr Juan Carlos Liu

Former Minister of Energy and Mines of Peru
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Way forward

sy Will continue writing articles on:

e QOil and gas current developments;

e More hydrogen, energy transition, decarbonization topics;

e QOil and gas security within APEC; global oil and gas supply security affecting APEC;
e OGSS reports (OGS 21 and 22);

e Fossil fuel reports (2024 and future reports);

e Outcomes from OGSS-related events (OGSE, OGSF, EGCFE, APERC Annual Conference
2025, etc);

e QOutlook 9th Ed.

Not posted on any websites and will continue to be sent through emails as

an attachment.

Continue to be bi-monthly (February, April, June, August, October,

December).
e |ssue No 63 (April 2025)

dp APERC
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10th year anniversary (in commemoration)

Re-issue or update previous studies or publication

e OGS Exercise Model Procedure (updated)
e Other studies to follow

Invite former APERC visiting researchers who were

involved in the OGSI project (last year’s goal)

e One has agreed to write for the 63 issue

Introduction

In commemoration of the 10™ year
anniversary of the APEC Oil and Gas
Security Initiative (OGSI) project, we
would like to feature some of the pro-
ject’s significant accomplishments. You
may recall, that the APEC OGSI is APERC’s
response to one of the directives of the 2014
APEC Ministers Meeting (EMM 11) in Beijing in
2014. The APEC OGSI is composed of three pil-
lars, namely 1) APEC Oil and Gas Security Exer-
cise, 2) APEC Oil and Gas Security Network
(comprising the Forum and Newsletter) and 3)
APEC Oil and Gas Security Studies. One of the
first major publications of the OGSI was the Exer-
cise Model Procedure (EMP) published in 2015.

APEC 0il and Gas Security Newsletter

“*Any volunteers from the OGSN members?
“*Do you have any interviewee recommendations?

4p APERC

APEC Oil and Gas Security:The Exercise Model Procedure
by Elvira Torres GELINDON, Research Fellow

The EMP is a guidebook that provides a step-
by-step approach for economies to conducting
supply emergency exercises. The strategies were
based on lessons learned from the OGSE con-
ducted in 2013/2014, the Joint Southeast Asia
Exercise and Jakarta Exercise. OGSE was the first
project on oil and gas security implemented by
APERC based on the APEC Energy Ministerial
Meeting  Declaration
adopted in St. Peters-
burg, Russia in 2012.
The EMP was devel- S
oped by former APERC
visiting researchers in

A X Planning, Conducting
collaboration with IEE) | andEvaluating Emergeney Exercise

researchers.
(next page)
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Thank you.
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